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2. Funds lor Taxes and Insurance. =utjict to batelir's aption nder § ogtrag S b atd B botead Borrossr Shdb pay 100 Lender
o1 the day wonthly aetdlioents of poncipad stid antezest are pavatde nuder the Note untd e Note as pasd ot Bl ~uty cheren
“Fuds) cquat 10 ene-twelfth of the yearly taxes and weecsements which maay attaan poomty over this Mortgage. aned gronad rents
on the Property, of any, plus one-twelith of yearly premim abstallnents for hazaod snsueatee, phie ancanelfthe of yoarly promivm
wstallients for mongage iesurance af any, all us reasonably ostinated smtedIv and from une to tmee by Londar on the boeis of
assessments and bills ated reasonable cstnnates thereof The Futds shall be bebd i anansotation the dipeosits or acconnts of whieck
are insured or gusrantead by a Foderal or state sgetiey Gnelading Londes of Londer s sueh ananstitaneny Londer <hall apply the
Funds to pay =alt] LANCs, mvesSinents, msurance pretums amnd gmuu-i rents bender shall make no (lltn!ﬂ(' for so hﬁ?‘hl’lﬂ and &]l]'!_\'-
ing the Funds or vedfyang and compiling sand assesemsents and bills Borzower and Lender may agree mowriting st the time of
exteution of this Morigage that anterest on the Funds shadl be jaid ta Botcower. and anloss such agreement is made, Lender shall
not be required to pay Borrower any interest on the Fands Lender shatt gne to Borrower, without charge. an annuial accounting of
the Fuuds showimng credite and debits to the Funds and the puegose for which cach deint o the Funds was made. The Funds sre
pledged as additionn! sccurity for the sums secured by this Maortgage

If the amount of the Funds held by Lender, tegethier with the future monthily installments of Funds payable prior to the due
dates of 1axes, asessments, nsurance prennums and ground tents shiall exceed the amonnt roquired to pay sd taves, assessments,
msurance premums and ground rents as they fall due, sueh excess shall beoat Borrower's option. either promptly repaid 1o Borrower
or credites] 1o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to
PAY LANCE, aSWOASMIENTS, 1suratice oo imjumes and ground rents as thev fall due, Borrower shall pay to Lender any amount necessary
to inake up the deficseney within thirty davs after notice from Lender 1o Borrower 1eyuisting pavment thereod.

Upon paviient in full of all sums sceured by this Mortgage, Lender shall promptly refund to Borrower any Fuuds held by
Iender.

I under paragoaph 18 bereof the Property 1< sold an the Propeny v atherwase ot by Lender. Lender shall apply. no later
than smmediately prior to the sale of the Projeny or it acquistion by Lender, any Funds hel by Lender at the time of applica-
tion as a <redit against the suins secured by thic Morrgage

3. Application of Payments. Unless appheable law prondec otherwice ol pavments received by Lender under the Note and
pacagraphe band 2 horeof shoall b apphiesd by Tender st i ovment of wnounts pavabde to Lender by Borrower under paragraph
2 hereof, thens 1o anterest 1atabde on the Nat and on Putin Advasioes of snvoand chon to the pnnapal of the Note and 10 the
procipal of Future Advanars if any

4. Chorgen: Liens. Horrowes shall pav all raxes. assossments atd other charges, fines and impositions attrbutable to the
Peoperty which tay attan o pronty over thie Mortgage. and ground sonts af anyv. at Lender’s option in the manner jrovided
under paragraph 2 horeof en by Borrower making pavment. when due  direetly to the pavee thercof Borrower shall promptly
furmish to Tander all nouces of amounts due under ths paagraph. and o the mvent Borrowes shall make pavment directly,
Borrower ~hall promptiy furnish to Lender receipts evidenang such pavirens Bonower shall prompty discharge any Lien which
Las praonty over this Mangage | pronsdet shat Borrowe: «hall net b tegnred ta discharge any such hien g0 long as Borrower shall
agree i wnung ta the javment of the cbhgation secured by osuh Benoan s tnanne arceptable to Lender. o1 shall in good faith
contest such lien by, or defend enfareement of such en . ogal rocosdings whieh ojerate to prevent the cnforcement of the lien
or forfeiture of the Progriy or any part thereof

%. Hazrard Insurance. Borrowner shall k‘:('}‘ he PRPrOVOILCUTE Bow « isUlg or hereafter erected on the l‘ro;\(-n_\' insured againsl
toss by fire, Laparde included within the 1erm cexrended roverage | and s b ethe: Lazsnds as Lender may requite and in such
amounts and o1 such j<nods as Lender may repnre: grovidal thae Tandor chadi ton gequre that the amount of such coverage
exceed that amount of coverage required 10 pav the sums secured by this Marigage

The insarsnuee cartier providing the mmsuranee sha'l be chasen by Bogzowe: sboert 1o approval by Lender: provided. that such
apptoval hall not te unreascnsble wpbield AN protipime ennsiianes potiries <hall e pand at Lender’s option in the manner
provided under paragraph 2 hereof or by Borrawer making pavinent when due, directdy to the insurance carnier.

Al neiratice policns and renowals thereof shall be an o aecepiable 1o Lander and sball include a standard mortgage clause
 favor of and it form scceptsble ta Londor Lenader bl bave the night ta Lold the polices aud renewale thereof, and Borrower
shall promptly furtish to bender alt ronewal notices and Jbcapts of pard premuaris In the event of oss. Borrower shall give
prompt notice {0 the susuraties camier and Lender and Lender may make proof of los if not made promptly by Borrower.

Unless Lender and Barrower othe rwise agree o wning. iieiratiee jroceeds shall be applied to restoration or repair of the
Proparty dntnsged, prossded such sestoratian of oopmr e cosioimodly foassthle and the secunity of thas Mortgage 15 not thereby
snparred 1§ such posteration o1 o e not eranonaaliv foanble o af the wcanty of thas Mornigage would he irnpaired. the
surance joroceseds shall Yo apphied 1o b sums aeeured by b Morigage wrh the exves, if any. patd to Borrower. If the Property
1< abandoned by Botrower oz af Barower £’ ro pespond ta Lender wathan 30 dayvs after notice by Tander to Borrower that the
ALTAT e carrier ofets o with a4 Caim for shearanes benefite Taneder so onbanred 1o callect and apply the ansuranee procecds an
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Fander's option cithet to tisrnrstion o1 oo of the Projernty o o the sums senred by thas Mongage

Unless Deteber and Botzoasr athormis agres i RnbLg any <ich application of proceods 2o procgal shall not extend or
postpotic the due date of e menthly meaiinents soderrod teom parsgraphe 1oand 2 hereof or change the amount of =uch install-
inehts

If under paragraph 18 boreof the Projerty < argnred by Lender all nghr title and miterest of Borrower 1n and to aoy insurance
poicies and s and ta the pracocds thoreaf cra the extent of the sumis soesred by thas Mortgage unmediately prior to such sale or

acquisition) resulung from damage to the Property prnr to the sale o nopnation shall pass 1o Lender.

€. Preservation ond Maintenance of Properly; Leaseholds: Condominiums. Barrower shiall keey the Property in good repair
and shall Lot jornut rr oot waste ammpsirment . or detenoraton of the Propoerty and shall comply wath the provisions of any
lease, if this Mortgage v on 1 leasehold 1 thas Mortgage i en oo condonnnnan ant, Borrower shall perform all of Borrower's

oblhigations utider the dedsratien of cotdommnnn or st deed. the Bvebawe and regulstions of the condominiuin project  and

constituent documncnts

7. Protection of Lender's Security. 1f Ihuraasr fuils to perform the covonats andd agrecinents contained in this Mottgage. or
Bing s~ cotnenood whieh el affeos Bonder mteesan the Property, including, but not limited to,

i any actian o1 jronce
cmineat domsim susolveniy. code anforcoment a1 arrangetnents of sronredings mvolung o bankrupt or decedent. then Lender at

Leuder's option. npon notiee to Bartawer toan annke sach upjoatanoes, dishirss sk sums and take such wetion as s necessary to
protect Landers i e nclading, but nor Lunted to dhdbirsensem of teasonad e dtorney’s foes and entry upon the Property to

make repars. Any stouttdnbarsed by Londer pucanan 1o b pavagraph 7 with integest thereon, shall become additional indebt-

veness of Borrower s eured by thie Mortgage Unloss Borrower and Letder ageee 1o other terms of pavment, saclo amounte shall be
pavable upon netiee from Leseder 1o Bortower reguesting pavinent the toaf and shall boar it rost from the date of dishursement at

the tate ~tated 1 the Note unboas pavinent of nteoest a8 sk ote wonkd be contrary to appheable Jawon which event such
amounts shail bear mte rest 2t the haghest rate pernusable by apphieable law Nothang contmned an this parageaph 7 ~hall 1equire

Lender to imcur any expense or do any aet hereundes

be tnade 1easanable enties apon and anspectuons of the Property, provided that

8. Inspection. [Pendar may ke or cause to
Lender <hiall give Borrower notiee prior to any such wspecton speofyimg toasonalile cause therefor related o Lender’s interest in

the Projperty.

The e ceds of any award o clann for damages direcct o consequentialoan cannrction with any condemnn-

9. Condemnalion.
or part thereof, or for convevanee gu len of condembation. are hereby wsigned and shall be

tron or other taking of the Property,

paid to Lender, | '
In the event of 1 fotal taking of the Projernty. the procceds “Lall be applied 1o the anns secuted by this Mortgage. with the

exeess, 1f anv. pnd to Borrower Tnthe event of a jartiab taking of the Pragertv, unless Borrower and Londer othorwiee ageee in
writing, theye 2hall be apphed to the sumes seonred by this Martgage such praportion of the proceeds as e equal to that proportio:.
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